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ENGLISH VERSION

Instructions :
(1) Write answer of all the questions in main answer books.

(2) Right side figures show marks of each question.

1 (a) Book keeping is a necessity, while auditing is 10
Luxury". Discuss the propriety of the statement.
(b) Explain the meaning and importance of Auditing. 10
OR
1 (@) Discuss merits and demerits of auditing. 10
(b) Explain scope of auditing. 10
2 (a) Discuss the advantages and disadvantages of 10
continous audit.
(b) Explain audit programme. 10
OR
2 (a) What is audit programme ? State its objectives. 10
(b) Explain audit notes. 10
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3  What is internal control ? Mention features and objectives 15
of internal control.
OR
3 (a) Explain deferred revenue expenditure. 8
(b) Explain importance of internal audit. 7
4 (a) What is vouching ? Discuss the auditor's duties 8
regarding vouching.
(b) Mention the features and objectives of vouching. 7
OR
4 (a) Explain difference between capital expenditure and 7
revenue expenditure.
(b) Do the vouching of following transactions : 8

ey
)
3)
4)
()

Bills payable notes
Sales on approval

Bills receivable notes
Underwriting commission

Preliminary expenses.
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